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THIS WEEK IN THE MARKETS... 


@ Lead and zinc prices dropped ‘2c in U.S., poor sales and overproduction cited. 
@ U.S. and foreign copper up; producers, smelters, dealers, consumers “fear runaway” market. 
@ Cerro de Pasco’s copper output 3,750 tpm, not 2,500 as printed here last week. 


COPPER—domestic average 30.100c per Ib delivered 





major producers believe 32c copper is justified by costs 


export f.o.b. Atlantic seaboard 28.970c 

export c.i.f. Continental ports 29.915c 
Pricings of copper in the U.S. were high on a daily aver- 
age basis but owing to the holiday tonnages were down 
from the preceding week. Smelters sold heavily. Pricings 
outside the U.S., though down from last week, were 
above most recent weeks. 
Prices rose further in Europe and the U.S. Katanga 
raised to 29.95c February 24. London prompt settlement 
reached 30.2c yesterday morning. U.S. custom smelters 
sold at 3lc delivered. U.S. merchants were charging in 
the U.S. 31% and 3l4ec. Premiums in Europe over the 
LME for wire bars were between “4c and ‘4c. In the U.S. 
brass and bronze ingot prices rose again—this time by 
from ‘ec to le a pound. 
The price strength in the U.S. reflects heavy demand for 
copper from consumers. This demand, though largely 
based on the expectation of strikes in the U.S. copper 
supplying industries this summer, to some extent reflects 
the general progress of recovery in business conditions. 
Some factors do not accept the notion that if there is no 
strike in copper this summer there will be a great drop 
in copper buying. Some suggest the growth in population 
and expected standards of living could mean a rate of 
copper consumption well above 1955 and 1956 levels by 
late 1959 
Custom smelters in the U.S. can not meet the demand for 
copper. Some sold heavily at the M&MM average fo: 
March delivery. Consumers unable to get much more 
copper from producers than they had been getting in 
the past few months have been pressing smelters for 
metal. Scrap dealers have been reluctant sellers and the 
announced smelter no. 2 buying price of 2534c may not 
hold. Both custom smelters and producers indicated the 
possibility of a “runaway” copper market 
More uncertainty was expressed about the strength in 
Europe. The low wire bar premium indicates there is no 
pressure for spot copper. Some analysts claim the fact 
forward copper is not higher than prompt on the LME 
indicates buying against strikes in the future (or African 
trouble) is not the major factor. There may be, as sug- 
gested, some “support” of the market—but if so it is 
probably not of major importance. The fear of nearby 
and more distant shortages and of possible troubles 
growing out of recent U.S. restrictions on exports of cop- 
per is most important. Continued buying by Red China 
and Iron Curtain countries is to some extent a factor. 
Some observers feel Europe’s strength is in anticipation 
of producer and further smelter price increases in the 
US. 
Most factors doubt there will be an immediate increase 
in U.S. producer prices though it is probable one or two 


U.S. copper fabricator statistics showed shipments of 
products up about 15,000 tons in January (see p 3) 
Stocks rose about 5,000 tons and copper on order about 
9,500 tons—these figures indicate some restocking by 
fabricators. Their increased shipments may reflect re- 
stocking by their customers though these shipments are 
not high relative to activity in the economy as a whole 


ZINC—Ile per Ib East St. Louis 


A major custom smelter and producer of zinc dropped 
the metal 4c to lle per lb East St. Louis yesterday 
Other sellers followed. Zinc the past week had been close 
to 94sc on the LME. Sales this week in the U.S. were 
rather heavy, much of it at the M&MM average, offsetting 
slightly the very low sales earlier in the month. 

In January zinc shipments had been under production 
Several firms were reported increasing output. Doubtless 
it was felt this would mean an even greater excess of 
output over shipments in the future with further in- 
creases in stocks 

The present high activity in steel is attributed largely 
to the expectation of a summer strike. If there is a strike 
zine sales in the third quarter will be much lower than 
at present. If there is no strike some factors say there 
will also be very low sales since customers will have 
stocked up on steel products. Some felt increases in 
output should be discouraged 


LEAD-—llIc per lb New York 


A leading custom smelter sold lead at llc Friday on the 
West Coast. It was after the close of business in the East 
Little flat price business was done that day at 1144c. The 
new price became general Tuesday. The poor sales and 
the 2%4c gap with London suggested for several days it 
would be brought down. Lead sales were 6,801 tons 


TIN—104%4c a lb, N.Y. 


ITC announced that it has eased second quarter export 
quotas by 3,000 tons (8%). Members may export 23,000 
tons. Liquidation of tin purchased with the ITC Special 
Fund, and booming business have counteracted initial 
doubt over expanded quotas. London reached the £780 
selling range, but the manager has taken no action. ITC 
will not meet again until May 26 
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Kimberley: Increased Call For 
Galvanized Sheet Continuing 


The sharp rise in zinc consumption for 
galvanized sheet is expected to continue 
steadily, and the recovery of the auto- 
motive industry in the last quarter of 
1958 with 1959 production goals set at 
514-million units should exert a healthy 
influence on consumption of zinc for die 
casting, according to John L. Kimberley, 
executive vice president of the Amer- 
ican Zinc Institute, in the organization's 
annual review of the zinc industry. 

U.S. consumption of slab zinc for gal- 
vanizing rose to 372,000 tons during 1958, 
taking the lead in zinc’s resumed upward 
consumption trend following a recession 
lag during 1957 and early 1958. 

This figure represents a 142% increase 
over 367,757 tons of slab zinc consumed 
for galvanizing during 1957. Outstanding 
factor in this rise is the sharp increase in 
zinc consumed for galvanized sheet. Ac- 
cording to the review, American Iron 
and Steel Institute statistics show that 
galvanized steel sheet shipments have 
grown from 2.5% of total steel shipments 
in 1948 to 4.7% of the entire steel market 
in 1958. During 1957, shipments of gal- 
vanized steel represented 3% of total 
steel shipments. 

Another factor in zinc industry op- 
timism is the new Federal Highway 
Program which will serve as an addi- 
tional and substantial outlet for zinc in 
the form of hot-dip galvanizing to pro- 
tect such items as guard rails, culverts, 
bridges, tunnels, sign posts and lighting 
systems. 

Domestic smelter production of slab 
zine during 1958 reached 828,902 tons, 
according to preliminary AZI figures. 
This is a 21% drop from 1,057,450 tons 
produced during 1957. 

Production for 1958 of Special High 
Grade slab zinc totaled 303,304 tons, High 


Grade reached 67,644 tons, Intermediate 
Grade 20,257 tons. The review reported 
a total 1958 production estimate of 
437,697 tons for Brass Special, Selected 
and Prime Western. 
* 
Fabricator Statistics 
US. fabricator copper and brass data 
for December 1958 and January 1959 and 
January 1958, in short tons 
Jan Dec Jan 
1958 1958 1959 
Fabricator Activity 

Shipments 94,642 (a) 93,338 108,532 
Sales 80,267 (a)113,408 110,741 
Unfilled orders 124,056 177,869 180,078 
Fabricators’ Copper 

445.514 (a)446,358 451,627 

58,217 90,401 101,182 

110,757 116,310 114,425 


Stocks 

On order 
Receipts 

(a) Revised 


Kennecott to Spend 
$90-Million in 1959 


Kennecott Copper Corp. spent $40- 
million in 1958 and expects capital ex- 
penditures in 1959 to reach $90-million, 
according to E. S. Hann, treasurer, in a 
recent address before the New York 
Society of Security Analysts. 

At the beginning of 1958 Kennecott 
planned to spend approximately $172- 
million during 1958-59 and subsequent 
years on a program of integration and 
expansion. The integration program in- 
cluded $95-million for completion of the 
Ray Smelter at Hayden, Arizona; con- 
struction of an electrolytic refinery near 
Baltimore; and purchase of the Garfield 
Smelter from American Smelting and 
Refining Co. It also provided for modifi- 
cation of Garfield and expansion of other 
refineries, Hann said 

As it stands, Kennecott will continue 
to have between 6,000 and 8,000 tons of 
copper per year refined by an outside 
refinery until] 1965, when additional re- 
fining capacity will make the company 
100% integrated 

In reviewing Kennecott’s Western 
Mining Division, Hann said the Bingham 
Mine near Salt Lake City produced ap- 
proximately one-fifth of the nation’s 
newly-mined copper. In the future costs 
at Bingham are expected to be consider- 
ably lower now that an $11-million ore 
haulage tunnel is nearing completion 

Another project, scheduled for com- 
pletion in 1960, is a $16-million expan- 
sion of the Utah power plant, an increase 
from 100,000 to 175,000 kw 

Acquisition of the Garfield Smelter, 
at a cost of about $20-million, will add 
1,225,000 tons of input per year 

At Ray Mines Division in Arizona the 
company completed a $25-million 
smelter and a $5-million leach-precipi- 
tation-flotation facility. The company’s 
program for expanding its Arizona ca- 
pacity by 20,000 tons includes enlarging 


(Continued on page 4) 
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Kennecott 


(Continued from p. 3) 


the pit and relocating various surface 
facilities and expanding the capacity of 
the mill at nearby Hayden. 

A new skip-hoist system of haulage 
reduced costs at the Liberty Pit in the 
Nevada Mines Division. Costs have also 
been reduced as a result of Kennecott’s 
purchase of the White Pine County prop- 
erties of Consolidated Coppermines 
Corp. Adjacent to Kennecott, the two 
properties are being economically oper- 
ated as one 

At Chino (New Mexico), the company 
will spend about $6-million on improve- 
ments, including $4-million to enlarge 
the company’s Hurley power plant, ac- 
cording to Hann 

Operations at Kennecott’s Braden 
property in Chile were maintained at 
productive capacity throughout 1958 
subject to the winter limitations of hy- 
droelectric power. Practically all of the 
output was sold in the European market 

Turning to the company’s fabricating 
units, Hann said that shipments of brass 
mill products by Chase Brass & Copper 
Co. were off about 20% in 1958. Con- 
sumption by the automobile industry 
was at a low level most of the year. 
Price cutting became general and the 
spread between copper and brass mill 
products was reduced, he said. Reduc- 
tions were made to meet foreign com- 
petition which took 10% of the business, 
compared with 6% in 1957. 

Chase added aluminum to its line of 
products during the year 








International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


= 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
7 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














During the year Kennecott acquired 
Okonite Co., a leading cable manufac- 
turer, and consolidated it with Kenne- 
cott Wire & Cable Co. 

Hann reported on the operations of 
Kennecott’s affiliates including: Quebec 
Iron and Titanium Corp.; Virginia 
Orange Free State Gold Mining Co.; 
Merriespruit Gold Mining Co.; Garfield 
Chemical & Manufacturing Co.; Tin & 
Associated Minerals Ltd.; Quebec Co- 
lumbium Ltd.; and Allied Kennecott 
Titanium Corp. 

QIT owns extensive ilmenite deposits 
at Allard Lake north of Havre St. Pierre. 
The ore is treated at Sorel and converted 
into two products: a special grade of pig 
iron and titanium bearing slag. The 
company is owned two-thirds by Ken- 
necott and one-third by New Jersey 
Zine Co. 

Virginia is engaged in the production 
of gold, uranium oxide and sulphuric 
acid in the Orange Free State, Union of 
South Africa. Kennecott’s investment in 
Virginia is about $21-million, 35% of the 
outstanding ordinary stock. 

Merriespruit adjacent to Virginia rep- 
resents an investment of $25-million, 
34% of the ordinary stock. 

Garfield Chemical, owned 50% by 
Kennecott and 50% by Asarco, produces 
1,250 tons of sulphuric acid a day from 
gas generated at the smelter. 

Kennecott owns 52% of Tin & Asso- 
ciated Minerals which produces colum- 
bium and tin concentrates in Northern 
Nigeria. Unfavorable demand and price 
for both metals have caused drastically 
curtailed operations. 

Investment in Quebec Columbium is 
about $1-million, 46% of the stock. Re- 
search has yet to determine whether the 
property will be profitable. 

Allied-Kennecott, owned half each by 
Kennecott and Allied Chemical Corp., 
has postponed plans to build a titanium 
plant near Wilmington, Delaware. 

Other investments include: 1,925,000 
shares (13%) of the outstanding stock of 
Kaiser Aluminum & Chemical Corp., ac- 
quired at a cost of $18,800,000; 115,428 
shares or 7.3% of the outstanding com- 
mon stock, and warrants for the purchase 
of more, of Molybdenum Corp. of Amer- 
ica, purchased for $3.1-million; and an 
investment of $1,655,000 in Western 
Phosphates Inc., 25% of the common 
stock, Hann said. 

. 


Japan Buying Scrap Iron 
Tokyo (McGraw-Hill World News): 


The Japanese have gone on a scrap iron 
buying spree, already having used up 
the $36-million allocated for the second 
half of fiscal 1958 which ends Mar. 31 

Only 50,000 tons of scrap iron, valued 
at $242-million, were imported in the 
first half of 1958. 

Speculative buying has been on the 
rise since November when steel produc- 
tion control was relaxed and over-all 
economic recovery seemed likely. Japa- 
nese buyers are forecasting higher US. 
scrap prices, and have asked Ministry 
International Trade Industry (MIT1) for 
an additional allocation of U.S. dollars 
under Japan’s import budget. 


Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 
99.50% . .26.8¢ ' 
99.75% ......27.3¢ 99.85%.. 28.8¢ 
ANTIMONY: dom, Ib., Feb. 19-Feb. 25 
Holiday Feb. 23 
boxed N.Y. 
bulk (a) 
boxed (a) ... Yee 
imported 10-ton lots, 99'2%, duty dues .24%oc 
99% — | 
BISMUTH: Ib, ton lots ; 
CADMIUM: ib (b) Feb. 19-Feb. 25. .$1.45 
Holiday Feb. 23 
CALCIUM: }p, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, EC, (d)$1.15-1.19 
Elec. 99.8% (d)$}.15-1.19 
Vacuum melting 
COBALT: ib, (c), eff. 2-1-59 
500 Ib lots $1.75 
100 Ib $1.77 
less than 100 Ib $1.82 
fines . $1.75 
COLUMBIUM: Ib, 9942%, 
roundels . 
electrode segments 
rough ingots . , 
GALLIUM: gr, 1000-gr lots 
less than UM. es lots .. 
GERMANIUM: 
1000-gr lots, ist - 


$55-70 


40c (b) &434oc (a) 
4416c (b) &4814c (a) 
10,000-gr lots, Ist red 37c (a) &38c (b) 
intrinsic 39c (a) &40.2c (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz ..... $1.25-2.25 
IRIDIUM: tr oz . $75-80 
LITHIUM: Ib 99.5% 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% ....... 35 44c-36.65c 
notched ingot 
MANGANESE: ib (b) 954%, carloads, 
bulk 45c 


45%4c 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-1-57 
prem for hydrogen removed ... 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: tb (a) duty included 
eff. 12-6-56 
dealers eesutecus 
powder (b) US. ......ccccccccccccccces T4c 
sinter (nickel content) point of cans. 
eff. 7-14-58 . 69 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. : 
PLATINUM: tr oz 
average .. 
QUICKSILVER: 5 oe 
RADIUM: mg, Ra content , 
RHODIUM: tr oz .. $122-125 
RUTHENIUM: tr oz $55-60 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity 
SILICON: ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 
lump 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: ib, carloads 
less than carloads 
TANTALUM: port ( (a) (e) powder$40-58.60 
sheet (e) . «+.» -$50.35-59.18 
rod (e) ... . -$73.04-80.23 
TELLURIUM: $1.65-1.75 
THALLIUM: 1 
TITANIUM: 
max. 3% Fe 
max. .5%, Fe. eff. 10-1-58 
TUNGSTEN: 1b 98.8% 
SE MED cedcdcosceccescocces $2.75-$2.90 
Hydrogen red 99.99% . ...-$3.33-3.80 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: Ib, 90% V 100 Ib lots . .$3.65 
ZIRCONTUM: ib (a) sponge, powder 
platelets: low hafnium $7-14 
BE ccceéstceceesenvessonee 


: (a) A-1 99.3% 


February 26, 1959 « E&MJ Metal & Mineral Markets 













































































' —" 5 7 | = | 
Vv | | 
2 4 
= i) T 3 
ra z ' o 
. a o 1 o 
& @ l 
= & } } 
-_- = wo ' + w“ 
wv 
= = o | on 
oo % Py a i 
a | 4——aaf 
myro =. - 
ec = = } t ° 
@ o | ° 
2 ¢ : 
= Ss 5 
2 @ « | 2 4s 
wi o Ss —, S 
e . = | x: = 
= a! | U2 7 
3 & | 5 
a 8. gC “Oo = 8 
2 ; ; o 
Ms = 
> ~ T | T] 
a D T TT 
a “3 : 
—ee 
_ _ ua = 
< Ly 
5 oe N 
3 = i ; o 
— ere 
a) 
o. Pe ee ey lel le ek ae o 
= I ef [ 5 
: ! ] | = 
— ee ee fee See se | 
2 a - + + . > + + > “ 
2 See ae Ne & 
-_- | , i te ) i |e SR | am 
shen! ae EO ON ee ORS 
} + } a Zz: 4 +} + oe oe 
S _——~ ke - =: > > - - - > + + 
& mat | t 5: , 4 
} + ‘ > oa. ys + 
~ ~ —— > 
N 
a i a ee i a ee ee ee ee ee a a a a 
PUNO, 494 SjUe>D ‘WnUuIWNy ‘DUI7Z7 ‘poe ‘seddo> 
pa i =~ T T T “T T 
' ' ' ' 
o °o 
@2UNG AOoil 19g SjUB> ‘JBAJIS 
[were mT = rT me oe 
c =) 
. 4 a Pe ao 
4SOi4 “Gl OZ 49g suDjjog JBALISHIING — Pundg 134 Siua> ‘uly 
ss aieeeeehientiemetemeiaamentets amie ntietttiaitamemsen niet: a ee SON EERIE ASS CENSOR NRE RSE  r- ecncemcceel 














tal Prices 


and E&MJ Metal and Mineral Markets 
; Company, Inc., New York 


‘58 Jan. 


Weekly Averages— 1958 


Feb. Mar. April May June July Aug. Sept Oct. Nov. Dec. 














—_——_- ) ’ T — T TT T TT] TT TTT 52 r~ 330 
pi jdt pete i tet tdi biti tiii tity rttt44 yy Ltt} = 
1 halt Ty eee ESSERE ESSE ESE ES Lijit rot tt ttt tt+H (50 310 
+ pant H+ pd ++ +4 $-+-+ ++4++4++4++4+4++4++ +—+4+-4--++ jj +44 Bncdhutendh Jad adh ttt = 
Sen Bereesereres +4} 4 4 1 4 Seaver +44 $44 4-4-4 4+ ++4+-4+-+ 48 — 
ee SS SR SESS SSS ESSE SS SS SSSSS SESS SSSSESSSES SSSR ESSE +— 280 
++ + + —+—+ ++ + +++ + ++ + + + 4 — 
+—+—++ +—+—+ a | +—+ +—4-—4 —S' = 
SES SESE CESEEEREEEEEEEES — 250 
Lijisiijii li tit IQUuICKSILVE i 
iif + tetera 4S ort —199 f- 
Ure a +220 
RERSED SEBEL ERSSEE -—110 = 
++ + + +++ ++ > + + + + + + + +--+ -+ + + + + + + + + ++ o +--+ + _ =z 
See res TTTTT TT TTT SILVER 7 oe Saseee ee Radlieadl aes 38 E—— 100 — 190 















t+ +++ ++ 44+ +-++-+4+4+ New York + $4} 4 4 4 4) 9 4 4 4 +++ + + +4 + + + + a = 


(open market quotation) 































































































































=? 
5 
Qo 
o@ 
3 
= 
e 
v 
@ 
+4 +414 ae } +t FER Ses +t SeSSseeee' = vy F160 ~* 
< ° 
+4 i +t +} } Berere eee eee: badd tinted 34 — 80e - ¢ 
‘ & 
+ ++ oe! Sen | +——4 See! +—+—4 +—+—+ +++ +—+-4+-4 = Or 
COPPER ® 
=: peti pi pp ep pps till lll Export or Foreign_i_i 32 r—- 702 r—130 © 
(f.0.b. refinery) c 
+—1—4 $—f—4 $—4—4 +—+-+ + + t+ ++ 444-4 4 ++ ++ tat + $+—+4+-—-4 = ¢r Aa 
| i = = 
. 
30 a 60 ~ 
° o 
aa “=< e100 = 
; 28 =F 50¢ 4 
3 =. 
} 14 ALUMINUM INGOT a S te Q 
COPPEI (f.0.b.) (freight allowed) | | 3 
Domestic, New York+ oe eee 4 = S25 26 re 40 -— 70 ? 
(f.0.b refinery) ; + + + +-+4 4 = _ ~N 
o 
4 ; tiititiif 24 — 30 = - 
Cc 
4 ; +44 +444 a a 0 . 
a 
=e Se eeeees .. a 20 — 2 
4 . a 
. + +—+—4. at ++ +—+—+ +—+ +++ + + + + + +—+—4 +—4_4 4. 
_ om o”. SSSS SSSESSSSESESEESEEE Liisi i tit 20 10 10 
. 
+ +++ +—+_+ + + + +--+ + wha + + + ++ + + + + + + 4+ + +++ 
ftiit tj i ppp tt 18 
+ + +++ 4+—4+-—-+ 4+—+—4+—_+ ++ + + 4 4+ + + + + +4 ++ + +44 4 ++ 4 + + + + 0 
° 
+ +-+-+ + + +—+ +++ +++ + + + +++ $+ +4 + + + + +4 + +++ 46 = 
° 
+++ + + +—+—+4 +—+-_4+__4 +--+ + +—+—++ +--+ ++ +4 + +++ +++ + + ++4 + +-+-+4 " 
~ 
Jt ++ Jaded ++—+-++ +++ jad +—+ + +—+—+ TILEADS TT +-+-+ + 4+ + + 14 3 
I a 
eee +++ $44. ++ + | +-New York » Ss — + : 
=ie> —_, N 
== +++ LIND + +--+ +—4--4+ + 4 4 -+ + + + + + + + b+ 4 +++ 12 2 
ne, be AT 
Snapp ito Snethemth ++4-4 1 Pal Pte ery” + +++ 4-4 > 
e€ 
a + ~~? 
~~ - - +—+—+-+-+—-+ T rT 10 3 
+ ee BS oan +—ZINC+-4 sees! 144 + ++ +++ }+—+-4+-+ 2 
t. Louis 3 
| a) 
+—+—+ 1 44 coo >> — oan on on noon on enen on en onan ++ + ++ + + 4+-+ + +++ ® 
++—_++ + + + + + + + + + + + TTT + 4+ + TTTTTT TI ++ + + ++ +++ +—_+>—_ ++ 6 a 
@ 
= oe ae Se ee ee eS ee onan ++ +44 t+ +++ + 4+ -+4-4-4+-4+ + TT +-+-+ + TTT J 
+—_+—+_+ - ~+—+— + 2S SSSe2 5>>— — anes enon eee +— + + +—+—+++++-+++++ +—+—_+++ 4 2 
| 3 
+++ +—+ sass, +-++4++ + + + +++ +--+ ++—++ +-+_-4+—4 +4 + + + 4-4 a. 
+++ + +—+ 444 44 $$$ 4 betes oe eC Rann 2? 
1h | | 
| | | 
bi as ne te ++ ++ ++ t OER GeEe SERRE EREEGREn 
aae8 Li i i BESER! Lil Ld 9 
i ; t Nov Dec 
1955 ‘58 Jan. Feb. Mar. April May June July Aug. Sept Oc 








Supplement to E&MJ Metal and Mineral Markets, issue of February 26, 1959 





E & MJ Annual Average Metal Prices—1897 to 1958 


Year 


1897 
1898 
1899 


1901 


1905 


(a) Domestic 
Refinery 


11 
12 
16 


16 
16 
11 


13. 


12 
15 


19. 
.004 


20 
13 
12 


12 
12 
16 
15 
13 


17 
27 


27. 


24 
18 


—COPPER 


29 
03 
67 


19 
11 


235 
823 


590 
278 


208 
982 


738 
376 
341 
269 
602 


275 
202 
180 
628 
691 


.456 


502 
382 
421 
024 


042 
795 
920 
570 
107 


982 
116 
555 
025 
428 


649 
474 


965 


775 
820 


.958 


038 
202 


235 
.200 


200 


.798 


694 


491 


.818 
.576 
. 764 


Foreign 
Refinery 


713 


.271 
.538 


230 
018 
695 
727 


770 
901 


.684 
.700 


700 


700 
791 


.624 
.348 


421 


.549 
.258 


746 


845 
.889 


-115 
.434 
.157 
.123 


. LEAD 
Common 
N. Y. 


AIBA S wrhres ereuvirk SASS HS BWW 


uUFtoarts wBwwen AAAewwo enuetna 


862 


673 
858 
787 
413 
759 


957 
545 


.734 


267 
097 


020 
417 
755 
305 
833 


517 
243 
180 
869 
866 


065 
710 
009 
739 
053 


179 
793 
481 
500 
500 


.500 


109 
673 
043 
364 


296 


.500 
.467 
.489 
.054 


.138 


013 


.658 
-109 


ZINC 
Prime 


Western (b) 
E. St. Louis 


urs 


UuFtarts -Fnws AAAs Aauwsnwa O ~3 00 to 


oom ocoaonanan 


13 
18 
16 
10 
10 


12 
13 
11 


ie Lake copper 1897-98: domestic market since 1932. 
b) New York delivery 1898-1902. (c) 99% in 1897 to 1920, 
inclusive: Straits quality thereafter. (d) Average for 11 
months. (e) New York market. . . . All quotations in cents 


VNANN VRUAN BULDS 


120 
570 
750 


.390 


070 
840 
191 
931 


335 
474 
250 
250 
250 


250 


.726 
10. 
13. 
12. 


500 
589 
144 


866 
000 
215 
855 
681 


299 
494 


.399 
10. 


309 


TIN 


(c) N. Y. 


13 
15 
25 


96 
95. 


67 
70 
12 


90 
74 


.79 


252 
301(d) 


590 


.480 
.802 
.750 


328 


273 
916 


.554 
.664 


176 


893 
285 
353 
427 
155 


694 
467 
017 
110 
191 


420 
441 
337 


.301 


323 


827 
018 
000 


.000 


000 


000 
544 
949 


.250 


336 


.539 
.077 


473 


.845 


838 


.735 


409 
261 
127 


SILVER 


(e) N. Y. 


59 
58 


59. 


790 
260 
580 


330 


.950 
. 160 
.570 
.221 


352 


.791 
. 237 


864 


.502 


486 
304 


.835 


791 
811 


684 
661 


.417 
.772 
.122 


.900 
.654 


528 
873 
781 


065 
107 
370 
176 
993 


154 
700 
892 
727 
973 


273 
087 
883 
225 
082 


773 
783 


.333 


750 
750 


928 


.151 
.820 
.361 


930 


.169 


368 


.941 
.188 
.250 


099 


.826 


820 


.044 


QUICK- 


SILVER 


(f) N. Y. 


38. 
40. 
43. 


$1 
47 
48 
41 
41 


38. 
40. 
.50 


41 


44. 
46. 


.06 
54 
.46 
54 


122 


115 
87 
57 
59 
73 


71 
79 
90 
75 
103 


176 
185 
196 
195 
118 


134 
98 
83 
76 


79. 


81 
210 


199. 
193. 


264 


290 
259 
246 


50 
70 
63 


00 
00 
03 
32 


.00 


50 
90 


84 
30 


31 
01 


.49 
.30 
.47 
15 


.12 


46 
95 
50 
76 


13 
90 


.16 


51 
15 


01 
35 
93 
23 
87 


99 
92 
18 
47 
94 


86 
02 
35 
21 
36 


89 
24 
74 
49 
46 


26 
13 
097 
032 
386 


348 
923 


.978 
229. 


057 





ALUM- 
INUM 


Ingot 


39 
30 
32 


32 
33 
33 
33 
35 


23. 
26. 
.516 
.890 


27 
26 


Szexe 


00 
58 
72 


~ 
Nn 


$838 


000 
000 
000 


. 733 
.000 


713 


.000 


410 
931 
784 


668 
010 


per Ib, except for silver, which is in cents per troy oz, and 
(f) quicksilver, which is in dollars per flask of 76 Ib. See 
opposite page and reverse for weekly average prices for 1958. 








Jan. 


Feb. 


Apr. 


June 


July 


Sept. 


Dec. 


3s. 


29. 


” lay 
19. 
26. 


12 
19 
26 


16 
23 
30 


14 
21 
28 


11 
18 
25 


16 
23 


30... 


"43 


20 
27 


10 
17 
24 


ee 
C—O 


29 


12. 


19 
26 


10. 


24... 
31. 


E& MJ Weekly Average Metal Prices—1958 


COPPER 
Domestic Foreign 
Refinery Refinery 
. .26.330 22.350 

25.370 21.621 
24.510 21.113 
24.485 20.225 
24.515 20 .438 
24.488 20.233 
. .24.490 20.100 
.. 24.215 19.875 
24.290 19.704 
23.785 20 .338 
23.630 20.538 
24.170 21.358 
24.480 21.771 
24.470 22.042 
24.435 21.300 
23.870 21.533 
24.165 21.475 
24.395 22.104 
24.255 22.029 
24.255 21.629 
24.270 21.990 
24.344 22.221 
24.580 22.795 
24.820 24.500 
24.805 24.150 
24.925 24.105 
25.488 23.640 
25.140 24.185 
26 .080 24.780 
26.100 24.975 
26.110 25.475 
26.100 25.245 
26.100 25 .300 
26.100 24.890 
25.988 24.835 
. 26.065 25.180 
26.085 25.470 
26.100 25.825 
26.100 25.910 
26.125 26.480 
26.675 28.445 
27.250 29.500 
28.715 29.795 
28.706 30.405 
28.663 30.895 
28.695 29.445 
28 .665 28.200 
28.594 27.545 
28.550 26.925 
28.590 26.835 
28.590 26.975 
28 .600 27.119 


LEAD 
 & S 


Common 


13 
13 


13. 
13. 


13 
13 


13. 


13 


13. 


13 
13 
13 


11 
11 
11 


11 


11 
11 
10 
10 


10. 


10 
11 


11 
12 
12 
13 
13 


13 


13. 
13. 


13. 
13. 


13 
13 
13 


.000 


000 
000 
000 


000 


.300 


000 


.018 


500 


333 
000 
000 
000 
000 


000 


.000 


750 
750 


750 
750 
750 


135 
030 
600 
000 
000 


000 
000 


000 


000 
000 


ZINC 


E. St. Louis 


Prime 


Western 


10 
10 
10 
10 


10 


10. 


10 
10 
10 


10 
10 


10 


10 
10 
10 
10 


10 
10 
10 
10 
10 


10 
10 
10 
10 


10 
10 
10 
10 


10 
10 
11 
11 
11 


11. 
.185 


11 
11 
11 


11 


11 
11 
11 


.000 


000 
000 
000 


000 
000 
000 
000 


000 
000 
000 
000 
000 


000 
000 
000 
000 


000 


000 
000 


000 
466 
000 
000 
000 


500 
500 


500 


500 
500 
500 


TIN 
N. Y. 


92 
93 
91 
93 


93 
92 
93 


93 


92 
92 
93 


FLEE 


EEE 


S885 S888 


&SSSS 


“Straits” 


771 
208 
438 
167 


042 
950 


875 


854 
625 
729 


021 
729 
583 
958 
708 


188 
000 
521 


.479 


600 
896 
542 
667 


500 
175 
104 
646 
917 


625 
250 
229 
854 


975 
521 
458 
021 


625 


025 
292 
125 


656 
000 
150 
350 


156 


.100 


.583 


SILVER 
N. 


89 
89 
89 
88 


88 
88 
88 
88 


% 8 & & 


88 
88 
88 
88 


88 
88 
88 
88 


88 
88 
88 
88 
88 


88 
88 
88 
88 


¥. 


850 
825 
625 
825 


625 
625 
625 
625 


625 
625 
625 
625 


625 
625 
625 
625 
625 


625 
625 
625 
625 


625 
625 
625 
625 


625 
625 
625 
625 
625 


625 
625 
625 
625 


625 
625 
625 
625 


925 
125 
000 
375 
375 


250 
125 
125 
125 


125 
125 
725 
875 


.875 


QUICK. 
SILVER 


N. 


223 
220 
220 
220 


220 
220 
220 
225 


229 
232 
232 
232 


232 
232 
232 
230 
230 


230 
229 
229 
229 


229 
228 
228 
228 


228 
228 
229 
230 
233 


235 
238 
238 
239 


240 
239 
239 
237 


237 
235 
233 
232 
231 


230 
229 
228 
224 


224 
222 
220 
218 


218. 


Y. 


000 
000 
000 
000 


000 
000 
000 
000 


333 
000 
000 
000 


000 
000 


000 
000 
000 
000 


000 
000 
000 
000 
000 


000 
000 
000 
000 


000 


000 


000 
000 
000 
000 
000 


400 





ALUM 
INUM 
99% plus, 
Ingot 


28 
28 
28 
28 


28. 


28 
28 
28 


28 
28 
28 
28 


26 
26 
26 
26 


26 
26 
26 
26 


26 
26 
26 
26 
26 


26 
26 
26 
26 


26 
26 
26 
26 


26 
26 
26 
26 
26 


26 
26 
26 
26 


26 
26 
26 
26 


26. 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


433 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 


605 
800 
800 
800 


800 
800 
800 
800 


800 
800 
800 
800 
800 


800 
800 
800 
800 


800 


800 
800 
800 











Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTHONY ORE: stu of Sb: 
50-55% .. 
60% 
65% lump 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan 
Imported (a) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 ratio 
48°% CreOz3, 2.8 to 1 ratio 
48% CreOz, no ratio 
South African (Transvaal): 
48% CreQs, no ratio 
44% CreOz, no ratio 
Turkish (basis 48% 3 to 1) 
48% CryOs, 3 to 1 ratio, lump and 
concentrates (n) $44.25-$46 
46% CreOz, 3 to 1 ratio, lump and 
concentrates (n) $42-$43.50 
Pakistan (Baluchistan) 
48% CreOz, 3 to 1 ratio 


COBALT ORE: Ib Co, free market 
a éace 
11% 
12% 


COLUMBITE ORE: |b pentox- 
ide, 65% CbeO; and TasO, 
Ratio 10:1 . 
Ratio 842:1 . 


IRON ORE: it, lower lake ports 
Lake Superior ore 1958 
Bessemer 

Mesabi 5112% Fe 
Old Range 
Non-Bessemer 
Mesabi 51'2% Fe 
Old Range .. 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% ..-(n) 
Swedish (t) (a) 60- 68% stu (g) 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-59 $12 
Smaller sellers . $10.50-$11.50 


MANGANESE ORE: Indian, (a) 
(i), Itu, Mn, 46-48% 
(see 11-27-58, P. 12) (n) $.915-$.965 
max. 2% Fe, (n) 
dioxide, 84% MnO, It bulk crude 
(a) sain (n) 


MOLYBDENUM ORE: Ib cont, 

Mo.: 95% MoS» (b): (eff. 1.1.58) 
Climax, cost of container extra $1.25 
Molybdic trioxide MoOs;, bags (b) $1.46 
cans $1.47 


TITANIUM ORE: Iimenite. gross 
tons TiOs, 5914% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94% st 
12 mos 


TUNGSTEN ORE: stu WO; 65° 
basis foreign ore, nearby arrival 
Wolfram $10.75-$11.25 
Scheelite $10.75-$11.25 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO: good ore 
Wolfram 


VANADIUM ORE: |b V-,0; cont 
(c) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO $46-$48 
Domestic 66%, st, (b) 
Jacksonville $41 
Stark, Fla $41 


stu BeO, 


$46-$48 
(n) $28-$32 


(n) $40-$42 
(n) $37-$39 
(n) $28-$30 


.$30-$32 
. -$19-$20 


$11.60 
$11.85 


$11.45 
$11.70 


$23-$26 
$21-$21.50 

for del. within 
(n)$95-$100 


$19-(n) $22 


. .84s-89s 


(sand) It, (a) 


E&MJ Metal & Mineral Markets « February 

















E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N_Y. 


GENERAL AGENTS 
FOR 


MINING COMPANIES 

















Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 
Yellow Brass ....... 47.40 47.94 47.34 
Best quality brass 48.81 49.35 48.75 
Red brass 80% 50.13 50.67 50.07 
Red brass 85% 51.09 51.63 51.03 
Com'l bronze 90% . 52.60 53.14 52.54 
Gilding metal ... 53.57 54.11 53.51 
Eff. Feb. 3 
COPPER — per lb Sheets, over 20 in. 
wide, 54.13c, rolls 20 in. and under, 
52.16c. Wire, bare, carload lots f.o.b. 
mills 35.35c eff. Feb. 3, 1959. 
LEAD SHEETS — Per lb, full rolled, 140 
sq ft 16%4c. 
MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 
NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c. 
NICKEL SILVER — Per lb. sheets, 10% 
62.97c; 18% 67,58c; wire and rods, 10% 
65.30c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eiff. 
Dec. 6. 


COPPER SULPHATE — Per |b, in car- 
load lots, $11.90, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Feb. 3, 1959 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1959 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. F.o.b 
Laredo, Texas, 4%c; on N.Y. docks, 5c 


GERMANIUM OXIDE — Per gm, 27%c 





Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr) 
ee 

Low — (0.10% Cc, 67-72% Cr) 
eff. Oct Sea ncones 

Special (041% Cc, 63- 66% 
Oct. 1, 1957 


FERROCOLUMBIUM: ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: ib 
(a), (c), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 
Medium Carbon- Ib contained Mn; 
(a), (c), fob. US. — (80-85% 
Mn, 144-14¢% C) 
Low carbon-basis as for Med Car- 
bon- (85-90% Mn, Max, 0.07% C) 


FERROMOLYBDENUM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed . 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24° 


. Cr) eff. 


26, 1959 


FERROSILICON: ib contained 
Si; (a), (ce), (d) (50% Si). 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (%% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) .... : 
(25% Ti, max 0.10% c) ccceepess 
Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
US. — (17 to 21% Ti, 3-5% C) 
High carbon basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C). 


FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 Ib or more 
lump (44 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible 
high speed 


SILICOMANGANESE: Ib: ‘a 
(ce), (da) 
(1.5% C max 18-20%) Si 
(2% C max 15-174¢% Si) 
(3% C max 12-1446% Si) 


et CLEISEN: ver gross ton 


(a). (ce) fob. Palmerton, Pa 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 
Eff. on orders of Jan. 7, 1957 


$100.50 
$102.50 
$105.00 





GALVANIZING 


Gives You 


Even More /n ATTEY, 


Yes, you get the basic 
advantages of continuous-line 
galvanized sheet metal: 





A CORROSION-RESISTANT 
ZINC COATING AS DUCTILE 
AS THE STEEL BASE 


You can 


Gases 


STAMP IT SPIN IT CRIMP IT DEEP-DRAW IT ele Ce) te 
But you can’t FLAKE IT CHIP IT PEEL IT CRACK IT 


AND THE DIVIDEND 


In Coil Form, you 


® SAVE STORAGE SPACE @ ELIMINATE SHEET END TRIMMING 
® SLASH HANDLING COSTS @ CUT ODD SHEET INVENTORIES 
@ REDUCE SCRAP LOSSES 


The St. Joseph Lead Company is in the unique position of being 


able to supply zinc to virtually any specification which operators of continuous 
galvanizing lines consider most desirable for their individual requirements. 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE 


Exit end of NEW YORK 17, N. Y. 
continvous 


galvanizing line ZN-127 
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VITAL STATISTICS OF PRINCIPAL METALS 


| 





% Change 
Year |Latest Mo. 1957 
Ago (d) and Year A verage 


Ago 
COPPER 


Avg. price per lb, electro (a) ....| 28.636 28.583 28.665 25.11: + 14 29.576 
Production: Dom. ref., tons 137,361 146,978 128,048 36, t 134,492 
Dom. crude prim....} 98,356 97,64le 96,369 94,73! - 4 93,082 
Shipments to fabricators 114,425 116,310 131,188 5 a 97,265 
Stocks at end, ref. dom 80,780 80,722 93,596 176,287 pews 
Fabricators’ shipments 108,532 93, .338e 110.387 94,642 t i 106,591 
Stocks at end 451,627 146,358e 419,914 145,514 bhkneae 
Imports: Blist. & ref er Pees &. 34,792 39,284 38,508 
Se Ce  baccewaeeead PEP. + Px 12,382 6,305 } 10,422 
Exports: Refined 14,498 30,897 t 4 28,959 








. jsheee ; 

LEAD | Pe: teh 
Avg. price per lb, N. Y 3.000 13.000 13.000 
Production, tons (b) i 44,042 40,485 50,500 





14.658 
50,368 


PE CN, ss cncocnncdeenead re ....| 24,852 | 30,591 24,108 + § 88,588 
Stocks at end, dom. ... ......| 198,508 | 179,321 91,598 
Dom. mine prod., metal cont. ....|. 21,865 22,880 d 27,613 
Imports: Refined : , aks 19,929 32,440 3s 27,028 


14,839 12,852 f 16,486 








ZINC 
Avg. price per lb, St. L. p.w. ...... 11.500 11.500 11.367 10.000 r 11.399 
Production, refined, tons 76,481 75,503 65,174 82,343 88,121 
Shipments, refined (c) .... 70,941 77,010 83,606 68,657 - 79,964 
Stocks at end, dom. ref........... 195.777 | 190,237 | 191,744 | 180,346 The peaiee 

Dom. mine prod., metal cont. ... 32,003 36 34,346 48,444 

Imports: Ref. metal 2,788 16,081 22,356 


18,171 32 43,811 








ALUMINUM 
Avg. price, per lb, ingot 26.800 26.800 26.800 28.100 f 27.516 
Production, tons 156,708 152,301 140,962 139,909 y 137,309 
Shipments, dom. metal ' 126,619 146,333 : 131,589 
Stocks at end, dom. metal ........ ; 138,545 172,105 c ee 
Imports, crude metal .... oa Saar 22,132f 14,075 t 8,034h 








TIN 
Avg. price per lb, N.Y., Straits ..| 99.34! 98.976 99.022 92.692 
Production, Longhorn, long tons .. 500m Zero | 
Consumption, primary ‘ 3,650 3,590 | 

Stocks at end, RFC & cons. ...... ..| 84,670 36,255 | 

| 




















96.261 
1,469h 
4,493 








Imports, metal . - 4,232f | 4,607 
Imports, in ore (long tons) wien 115f | Zero 


(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous yea 
delivered price, add 0.400c. month shown on the same line 
(b) By primary domestic refineries. (e) Revised (h) lw5e 


, (k) Less than \%* 
(c) Includes export drawback and Gov't account. f) Octobe (j) Infinite (m) Estimate 


4,675 


1,331h 














corresponding to the latest 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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SPECIAL 


HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


ELECTRIC 











Reynolds Names Sales Officers 

Ernest W. Schaw and Fitz L. Sargeant 
of Reynolds Metals Co., general man- 
agers of the southeastern and south cen- 
tral sales regions respectively, have been 
elected vice-presidents of Reynolds Alu- 
minum Sales. Co 


National Research Sets Up 
Division to Market Tantalum 


Formation of the Metals Division of 
National Research Corp., Cambridge 
Mass., has been announced by Richard 
S. Morse, president 

The division is the result of an in- 
ternal reorganization to consolidate pro- 
duction and marketing of NRC’s high 
purity tantalum and its alloys and othe 
rare metals and related chemicals. Last 
July announcement was first made of 
the company’s entry into commercial 
production of tantalum 

“The new division centralizes re- 
sponsibility for production, product de- 
velopment and sales of tantalum prod 
ucts,” Morse said. “Its formation follows 
our corporate pattern of establishing 
projects through our research achieve- 
ments.” 

Tantalum metal is produced and mar- 
keted as powder, arc-cast ingot and fab- 
ricated forms for the electronics, atomic 
energy, chemical process, missiles and 
other industries. The present plant has a 
capacity of 30,000 lb per year and in- 


8 


cludes equipment for primary metal 
production as well as facilities for large 
ingot and alloy melting 

+ 


New Smelter Doubles India’s 
Primary Aluminum Capacity 


A significant milestone in India’s in- 
dustrial growth was achieved with the 
recent opening by Indian Aluminium 
Co. Ltd., of a new aluminum smelter 
which more than doubles India’s capac- 
ity for the production of primary alu- 
minum 

Dr. Harekrushna Mahtab, chief min- 
ister of the state of Orissa, officiated at 
the opening ceremony of the smelter, 
which has an annual capacity of 11,200 
tons of aluminum per annum. Alumi- 
nium Ltd. has a 61% interest in the In- 
dian company and the remainder is held 
by approximately 3,000 Indian share- 
holders 

Built at a capital cost of $10-million, 
the smelter forms part of a $30-million 
integrated expansion project involving 
bauxite, alumina, smelting and fabrica- 
tion of aluminum 

The establishment of smelting capac- 
ity at Hirakud is based on the supply of 
electric power from the state-owned 
165,000 hp Hirakud generating plant, and 
and expansion of the existing bauxite 
and alumina production facilities in 
Bihar State 

The Indian company has under con- 
sideration plans to expand the Hirakud 


smelter to 22,400 tons capacity, and dis- 
cussions are currently taking place with 
the Orissa government for the supply of 
the additional power required. 

Partial expansion of the bauxite-alu- 
mina facilities has been completed, and 
further expansion would be undertaken 
concurrently with the smelter expan- 
sion, to meet the full requirements of 
the Hirakud smelter as well as the com- 
pany’s older 6,500 tons capacity smelter 
in Kerala State 

The Hirakud hydroelectric project on 
the Mahanadi River is one of the major 
new developments in India, involving a 
dam three miles long and providing flood 
control and irrigation as well as power 
for industrial growth 

The Indian Aluminium Co. was estab- 
lished in 1938 and has been for several 
years a fully-integrated enterprise with 
substantial fabricating facilities in Cal- 
cutta, Bombay and Kerala State 


Mattana Joins Miles Metal 

Geoffrey A. Mattana has joined Miles 
Metal Corp. as an assistant vice presi- 
dent. He will be located at Miles’ main 
office at 150 Broadway, New York City. 

Mattana was formerly a dealer on the 
London Metal Exchange with Commer- 
cial Metals Co., London. He has recently 
been associated with Mercantile Metal 
& Ore Corp. here. He will handle virgin 
metals—in particular, copper, lead, zinc 
and aluminum 


February 26, 1959 « E&MJ Metal & Mineral Markets 





E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC p——=[ FAD— a. (eo ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Refinery Refinery cif. (a) St. Louis U.S.dest. Export New York 
29.700 28.700 29.645 11.500 11.300 12.000 11.500 24.700 22,500 103.250 
20 29.700 28.850 29.795 11.073 10.873 12.000 11.500 24.700 22, 103.625 
23 Holiday 28.825 29.770 ——_—_— —— Holiday _ : 
24 29.725 29.175 30.120 11.000 10.800 12.000 11.500 24.700 22.5 104.000 
25 29.675 29.300 30.245 11.000 10.800 11.500 11.000 24.700 22, 104.750 
Averages 29.700 28.970 29.915 11.143 10.943 11.875 11.375 24.700 22.5 103.906 
Calendar Wk. Avgs. 
Feb. 29.690 28.780 11.415 11.215 12.000 11.500 24.700 22. 102.950 
16-20 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis ex-veds one-half cent a pound. 


The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125« over the East St. Louis basis for Prime Western 
major United States markets, based on sales report for lighterage, etc to arrive at the f.o.b. refinery Special High Grade premium or differential is 1 
ed by producers and their agencies. They represent quot tion per lb, eff. Apr. 9, 1958 
payments received by producers for the product COPPER, Europe i.f., is the export refinery quo LEAD quotations are for the common grade, and 
They are reduced to the basis of cash, New York or tation with the addition of the lighterage figure are based on sales of domestically refined meta! sold 
St. Louis, as noted. Prices in cents per pound 0.125¢« and freight to main Continental ports to domestic consumers. The differential on sales in 

Copper, lead and zinc quotations are based on 0.82« the Chicago district is 15 points under New York; 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordinary forms of for California 20 points under New York; for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on special England add 7% points to the New York basis 
sales and announced prices; tin quotations are for shape effective in some instances on deliveries be Corroding grade commands a premium over om 
prompt delivery only ginning Sept. 1, 1955, are: Standard ingots 0.25« mon lead of 10 points 

COPPER prices, domestic, in the trade are quoted per pound; slabs 0.55c and up akes O.6c and uf ALUMINUM quotations refer to primar pig 
on a delivered basis, that is, delivered at consumer's jepending on weight and dimensions; billets 1.725« 99.5 in cents per pound. The U.S. price is freight 
plants. Delivery costs vary with the destination and up. depending on dimensions and quality. Dis allowed to buyers’ plant; it includes sales by Cana 
The above prices are net prices at the refineries ount on cathodes 0.125c to 0.15c per pound lian producers. It is a delivered price but the buyer 
the average shipment cost is deducted in order to ZINC quotations refiect sales of the Prime West nay arrange shipment and receive the standard 
arrive at a refinery price. Beginning Jan. 2, 1957 ern grade as we as sales of «ther grades when sold freight alfowance. The export price is the price at 
the average differentia! between delivered and f.o.b on a Prime Western basis t Zine premiums ... which U.S. primary producers sell c.if delivered 
prices is taken as 0.400c per it obtaining over Prime Western zinc in the East foreign ports. The quotations are weighted aver 

COPPER quotations, foreign or export, refiect St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and are based per pound: Selected 0.10c; Grass Special 0.25c; capacity of the producers. Ingot sales reduced to the 
on sales in the foreign market reduced to the f.o.b intermediate 0.5c. High Grade rinc sold on con pig price are included in determining the prix The 
refinery equivalent, Atlantic seaboard. On f.a.s tract, delivered to the consumers’ plants, com- premium on standard ingots is 2.lc¢ per it 

mands a premium of ic per ib, eff. Ayr. 9, 1958 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&4MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica! averages of the daily quotations 














Silver, Gold, and Sterling Exchange Aluminum Alloys 


The daily silver quotation reported by Hand Secondary 
v u y Hai 
Silv Ste ling Lond Harman, in cents and fractions of a cent per Feb. 19-25 
Tt. : vy sothiomens tee attest tained aS vefined il” Tons Price/lb 
settiement for silver cont AB unre! 
N.Y. London Exchange Gold (a) aa aoe cia t Ga: ae oo No. 13 ~s 24 Bhc 
- =Te —s San Ones > 73nd fini tis “determined on the basis of offers of o ce oT. 
19 90.375 id 500d 280 £062 249s. 7 4 ber s. iver 099 fine as made to Hand & Hermes No 43 28 24 66 
. orc -- ‘ 9 ._ 9 or ne y very at New > re sup . = - 
20 90.375 77.500d 281.0000 249s. 7d. pliers tm quantities sufficient to meet daily re- No. 360 ( 24.34« 
oe . 7 ay 249s. 6 quiremen a s usuaily one quarter cent - 
23 Holiday 78 000d Holiday . 249s 6d below the price at which such offers are made. No. 380 
24 90.625 78.000d 281.0000 249s. 634d ‘ The Treasury’ s purchase orice of newly mined Zn 743 21 76 
— - . « . ta t * & 
25 90.625 78.000d 281.0000 249s. 64ed ounce. ‘1000 fine, effective on Jul ° 1940 under ‘ Z 80 ®1 25e 
~~~" ae - — — an amendment to the Silver Purchase Act of July o on moeipuate 
Av 90.500 280.977 6, 1939 3% Zn 546 20.75 
Calendar Wk. Avgs wna ne are im pence per trey The secondary a on um alloy 
~ prices are weighted average 
Feb. pa (a) Open a ey md quotations are per troy ounce prices calculated from reports by 
16-20 90.375 280.875 Market Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 











London Metal Exchange 
COPPER ————-LEAD. = ZINC 
Current Current 
Cash 3 Month 3 Mo Month 3 Mo ; 3 Mo 
Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 





70 70% 5 4 4 . 72% 774 774% 
69% 70 7 71° ‘ . 4! 
; 


7 176 777 


4 
: 774 775 


70 70% 70 
69'« 69 70% 
69° 69°" 70% 


74 
74 
5 
‘ 


. ° 72% 73 } 77 776 
. 7 4 73% 7 78 8 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic end fire refined wire bars, lead 99.97%, 


zine 98% and tin min. 99.75% 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Age 





Steel Rate (% of capacity in operation).... (d) 87.6 (a) 86.5 80.5 545 +33.1 
Steel Ingot Production, thousands of tons. . (d) 2,481 (a) 2,449 2,178 1.475 +- 1.006 
Automobile Production (cars and trucks) .. (d) 155,844 (a) 150,019 159,893 114,930 + 40,914 
Electric Power Output (millions kwh.)..... oor 13,156 13,292 13,324 12,417 +739 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $57,151 60,293 50,953 51,078 + $6,073 
Federal Reserve Index of Industrial Production (e) .. 143 Jan 142 133 +10 
E&MJ Index of Nonferrous Metal Prices (b) 183.46 Jan 183.95 170.68 +-12.78 
All Commodities, Bureau of Labor Statistics (e) (d)119.5 Jan 119.2 118.7 +8 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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We are in a position to supply a wide variety 
of zinc anode shapes from existing molds, or 
can make molds to meet your particular re- 
quirements. Our anodes are all made from 
uniform quality .. . 


HORSE HEAD SPECIAL ZINC 
(Special High Grade—99.99 + % Pure) 


THE NEW JERSEY ZINC COMPANY 


160 Front St., New York 36, N. Y. * 221 No. La Salle St., Chicago 1, Ill. 





Union of South Africa, 
Tanganyika Up Mineral Output 


Johannesburg (McGraw-Hill World 
News): Except for copper, chrome and 
tin the Union’s production of base min- 
erals for the first 11 months of last year 
exceeded in value the output for the 
comparable period of 1957 

Asbestos rose in value to £8,628,209 
($24,159,000) an increase of about 
£207,000 ($579,600) and iron ore by a 
similar amount. Coal, manganese and 
prescribed materials all showed a gain, 
the latter being £2,700,000 ($7,560,000) 
more in value than the figure for Janu- 
ary-November 1957 

The mineral output of Tanganyika in- 
creased last year, compared to 1957. Dia- 
monds were up in the first 11 months of 
the year by about 112,000 carats; gold 
output increased by nearly 2,000 oz 
(51,091 oz against 49,387 oz the previous 
year), and lead and tin also showed a 
rise, Only silver was down to any sub- 
stantial degree: 16,828 oz compared with 
18,880 oz in 1957. The value of all metals 
increased last year by nearly £1-million 
($2.8-million) — an improvement of ap- 
proximately 25% on the previous year 


U.S. Sulphur Output 


The domestic sulphur industry pro- 
duced 360,378 long tons of native sulphur 
and 52,916 tons of recovered sulphur 
(97%) during November, according to 
the U.S. Bureau of Mines. 


November Copper Imports 
Exceed Exports by 2,369 Tons 

For the first time since July U.S. cop- 
per imports in November exceeded ex- 
Imports were up nearly 20,000 
tons to 47,000 tons, while exports were 
about unchanged at 44,000 tons 

November imports as compiled by the 
Bureau of the Census, courtesy Ameri- 
can Bureau of Metal Statistics, in short 
tons 


ports 


Sept Oct Nov 
1958 1958 1958 
Ore 4,477 5,051 12,382 
Canada 211 125 620 
Mexico 351 579 214 
Cuba 2,150 829 2,149 
Argentina 12 12 
Bolivia 364 73 
Chile 1,274 254 1,962 
Peru 109 708 1,115 
Cyprus 1,908 
Philippines 1 2,814 
Union of So. Africa 1,350 1,600 
Australia 65 
Others 5 56 
Blister 22.830 19,538 23,672 
Mexico 3,984 1,613 4,904 
Chile 14,041 15,427 16,544 
Peru 1,796 
Rhodesia & Nyasaland 647 827 555 
Union of So. Africa 2,362 560 
Australia 1,671 1,109 
Refined 5,120 2,940 11,120 
Canada 3,970 "932 9.231 
Mexico 462 
Chile 250 200 
Belgian Congo 1,150 1,716 700 
Rhodesia & Nyasaland 42 
Others 527 
Total imports . 32,427 27,529 47,174 
November exports of 44,805 included 
307 tons of ore. October exports were 
44,264; September, 32,650. 





Zinc Imports Slightly Higher 
in November; More Ore 
US. zinc imports in November as com- 
piled by the Bureau of the Census, 
courtesy American Bureau of Metal Sta- 
tistics, in short tons 
Sept Oct Nov 
1958 1958 1958 
Ore 31,222 23,998 32,955 
Canada 12,042 10,928 10,276 
Mexico 11479 4,889 11,673 
Cuba 26 
Honduras 69 112 
Bolivia 71 162 1,175 
Colombia 14 
Chile 361 7 
Peru 5,262 6,954 
Union of So. Africa 550 560 
Australia 315 255 
Philippines 3 7 
Others 44 110 
Refined 20,897 18,320 
Canada 13,988 7,092 
Mexico 2,151 888 
Peru 50 200 
Austria 
Belgium 1,688 4,790 2,609 
Germany (W 110 710 790 
Italy 55 1,929 551 
Netherlands 450 
Norway 281 392 
United Kingdon 112 560 
Yugoslavia 1,047 717 
Belgian Congo ‘ 1,047 55 
Rhodesia & Nyasaland 336 224 
Total imports 52,119 42.318 45,744 


U.S. zine exports dropped to two tons 
of refined metal in November, down 
from the 433 tons reported in October 
The September figure was 10 tons 


Non-Metallic Minerals 
Prices received vary and depend upon 
the characteristics of the commodity 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 
St short ton; It long ton, (a) c.i.f 
U.S. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (n) nominal 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 $1400—$1810 
Crude No. 2 $750—$1155 
Spinning fibers: 3-F $590—$600 
3-K ; $500—$505 
3-R $425—$430 
3-T $400—$405 
3-Z $370—$375 
Shingle stock: 4-K $180—$220 
Paper stock $120—$145 
Waste $75—$86 
Shorts $40—$75 
Per st, f.o.b. Vancouver, B.C 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 ; ‘ . .$1,522 
AAA - secceue 
AA . $682 
A $494 
AC ehewe Kt , . $325 
F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber 
Shingle fiber $181—$200 
Paper fiber $120—$152 
Waste, stucco or plaster ......... $86 
Refuse or shorts . $41—$75 


BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st .... — 
beneficiated, per st. in bulk 

in bags 

Missouri: st, water ground 
and floated, bleached, (d), (c) .. .$45—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe 


$370—$428 


. .$23.50—$25 


. .$16—$18 
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Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It 
ground, in bags, st . 


BAUXITE: ~ pr it. U.S., (b), ore, 
chem., crushed and dried, 55 to 58% 
AlsOsz, 1.5 to 2.5% FesOs 
Other grades, 56 to 59% AlsOs, 
5 to 8% SiOz, (b).. ebeds 
Arkansas mines 
Pulverized and dried, 56 to 59% 
AlzO3 8 to 12% SiOz (c) 
Abrasive grade, crushed and 
calcined, 80 to 84% AlsOs (c) 
Crude (not dried) 50—52%, (c) .$5.00—$5.50 
Imported calcined, crushed 
(abrasive grade) 86% min. AloOs 
per It, f.o.b. port Br. Guiana. 
Refractory grade (corrected) 
Approx. 58% AlseOs; and 8% 
silica f.o.b. vessels Brit. Guiana 
per It, (e) $7.15 


BORAX: bulk, (d), st (b), 
technical, 9912% $41 
Dehydrated, min. 9914% $78.50 
Sodium Borate concentrates, 

4% B2Os ......-: . $41.50 
Cal. borate, ground p $46 

CORUNDUM: st, crude, c.i-f 
U.S. ports, (n) 

FELDSPAR: st. (b), N.Car. bulk 
200 mesh 
325 mesh 


glass, No. 18 grade 
semi-granular 


$20.45 
$26.60 


$100-$120 


. $18.50 
. «+ -$22.50 
- ++ $12.50 

. -$10-$11 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF, 
content, st, (b) Ill. and Ky 

7249% .$37—$41 
70% $36—$40 
60% $33—$36 
Acid grade concentrates, dry basis, 
eff. 12-1-'56, st, bulk, (d) 
F.o.b. Illinois — Kentucky and 
Colorado 
In bags, extra 
Ceramic grade, eff. 12-1-'56, 
95% CaF, - 
93 to 94% CaF», calcite and 
silica variable, FesO; 0.14%, 
st in bulk, f.o.b. Ill. & Ky. .. $43 
Some seliers quote oe ‘ .. $46 
In 100-lb paper bags, extra $4—$5 
European fluorspar c.i.f. U.S 
ports, duty paid, st 
Metallurgical, 72'2% eff. CaF» 
spot $34 
contracts $30—$33 
acid grade, 0.3% moisture max., 
contracts (spot $1 more) . $50 
Large discount for high moisture 
Mexican fluorspar, f.o.b 
border, met., 7219% effective CaF» 
all rail, duty paid, st 
Brownsville, Tex., barge 


GRAPHITE: per tb, (d). (b), 
Crystalline flake, natural; 
86 to 88% C, crucible grade 
96% C, special & dry usage 
94% C, normal & wire drawing 
98% C, special for brushes, etc 
Madagascar, c.i.f. New York, 
“standard grades 85 to 87% C." 
special mesh 13¢ 
special grade 99% C 40c 
Amorphous, natural, for foundry 
facings etc., up to 85% C 9c 
Amorphous graphite, Mexican 
(b) (Mex) metric ton (e) 


KYANITE: st, (b), Va. and S.C 
35 mesh, (d), in bulk $29 
in bags $32 
200 mesh, in bags, (d) $40 

Imported kyanite, 60% grade 
in bags, c.i.f. Atlantic ports, st 


.$50 
$4—$5 


$45-$48 


$12-$18 


$76-$81 


MAGNESITE: st, f.o.b. Chewelah, 
Wash. dead burned grain, in bulk $46 
in bags $52 
Crude, bulk, (d), st . $27.50 
Calcined, pebble $37.50 
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SLAB 
ZINC 


merican 


* ELECTROLYTIC 
Special High Grade 

High Grade 

Continvovs Galvanizing 


Line Grades 


* FIRE RETORT 
High Grode 
Intermediate 


Continuous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio 


Chicago * St.Louis ® New York # Detroit « Pittsburgh 





ground $41.75 


MICA: North Carolina district, clear sheet 
mica, per Ib 
Size 
1% x 70 — $1.10 
$1.10 — $1.60 
$1.60 — $2.00 
$1.80 — $2.30 
$2.00 — $2.60 
$2.60 — $3.00 
$2.75 — $4.00 
$4.00 — $8.00 
Punch mica, (e) 7e—12e 
Stained or electric sheet mica 
10-20% less than clear 
North Carolina, wet ground 
st, (e) $140 — $155 
Dry ground $30 — $55 
Scrap (e) $20 — $30 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in) 50c 
Grade 6 (1 to 144) 85 
Grade 5 (3 to 6) $1.20 
Grade 4 (6 to 10) $1.50 
Grade 3 (10 to 14) $1.90 
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MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium 
Massive (n) 14 
Sand, 55% grade (n) 15¢ 
66% (n) 18 
68% (n) 20c 


OCHER: st, (c) Georgia, in 
100-lb paper bags 26.50 — $32 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24 50 25.50 


PHOSPHATE: per it, (« Florida pebble 
77 to 7 $7.00 
75 to $6.00 
72 to q $5.00 
70 to 68% $4.35 
68 to 66% $3.95 


POTASH: d) muriate, dom. bulk 
basis 60% 
1958 1959 
Nov.-Dec Jan.-May Jun 
32c 3416c 30 
Granular: add ‘oc to muriate 
In bags add per st $4 90 
Sulphate of potash, 7-1-'58 to 
6-30-'59 76« 
In bags add, per st $4.50 
Imported muriate, E. Coast ports, fas 


26, 1959 


Oct. to Jan. 15 S4boc 

Jan. 15 to May 31, ‘59 57c 

Sulphate, Oct. to Jan. 15 86c 

1-15 to 5-31-'59 B8c 

Note: del. plants E. Coast, imported is cheaper 
than dom. by about 0.4c 


PYRITES: Spanish 48 
U.S. and Canadian per It 
delivered 


PUMICE STONE: per ib f.0.b 
New York or Chicago, in barrels 
powdered 3e—5e 
lump 6c — 8c 
QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib $4.50 — $50 


SILICA: st, air-floated 
92 — 9914% through 325 mesh 
in bags $22 — $35 
Glass sand, (c) st, bulk, (e) $1.50 — $5 


SULPHUR: it, (c) US., eff. 9-18-57 
bright 
dark 
f.o.b. vessel, Galveston 
Mexican, (c), dark, for internal 
use $22.40 — $3) 60 
export f.o.b. vessel $22.00 — $24 00 


sulphur (a), (nm) 


(n)$9 — $11 


TALC: st (d), (c), containers included 
unless otherwise specified 
New Jersey, mineral pulp 

ground (bags extra) 
Vermont: 100% through 200 

mesh extra white, bulk basis 
99'5% through 200 mesh, 

medium white $11.50 — $12.50 
In paper bags, per st extra $1.75 

Virginia: 200 mesh $10 — $12 
325 mesh $i2 — $14 
crude $5.50 

Georgia: 98 through 200 mesh 
grey $10.50 — $11 
white, in paper bags $12.50 — $15 


TRIPOLE: st paper bags, minimun 
carloads 30 tons f.0.b. Missouri 
Once ground through 40 mesh, 

rose and cream colored 
Double ground through 110 mesh 
rose and cream 
Air-floated through 200 mesh 


VERMICULITE: per st. 
Montana $9.50 
South African, crude, cif 
Atlantic ports $30 ~ $32 


$10.50 — $12. 50 


$12.50 


$50 00 
$52.00 


$55.00 


$18.00 





Mineral and Ore Markets 


Barter items are being reduced by the 
US. Agriculture Department. It is re- 
moving from the CCC eligible list cad- 
mium, metallurgical grade chrome ore, 
ferrochrome, acid grade fluorspar, com- 
mercial battery grade manganese ore, 
battery grade quartz crystals and ruth- 
enium (see M&MM, Nov. 20, 1958, p. 4 
for original list). 

Probably some transactions are in the 
works for some of these products and 
these will not be eliminated by the re- 
moval from the list. 
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Indian manganese ore barter with the 
CCC continues unsigned. Some factors 
indicate the Embassy has been told by 
the Indian Government it is to sign. 
Some observers say one or two “mys- 
tery” products involved in the barter 
Indian minerals in addition to manganese 
and ferromanganese — are the source of 
the continued failure to sign. 

Ore importers look hopefully at the 
sharp increase in steel operations in the 
U.S. They indicate accelerated consump- 
tion of manganese and chrome ores. 
They say this pick-up has not brought 
about any significant increase in pur- 
chases of manganese, chrome or iron 
ores 

Private barter transactions involving 
Indian manganese ore are being worked 
on. Some observers feel there will be 
some business coming out of these. 

* 
Tungsten ores have been getting weaker. 
Some major importers say they are now 


getting no inquiries. The major current 
trouble may be heavy offers in Europe 
of ore from the USSR — possibly some 
from Red China. A number of U.S. buy- 
ers had bought several months or more 
supply last fall. 


Zircon and rutile markets are very slow. 
Suggestions from Australia are that the 
reduction in output there is likely to firm 
prices—but U.S. importers indicate some 
doubt about this. 


Chrome ore barter transactions with the 
USSR by large U‘S. firms have been con- 
fused in stories appearing in some mag- 
azines. Recent reports were that a 
second 80,000 ton Russian chrome ore 
deal had been accepted by US. firms 
Our information is that a second trans- 
action was not completed and not even 
seriously considered. Apparently the 
80,000 ton deal reported here October 30 
was not noticed by some and when the 
same transaction was reported in a major 
U.S. daily newspaper early in January it 
was assumed two transactions had oc- 
cured 

But a number of US. firms, both steel 
producers and machinery and other 
product makers, have been approached 
on such business. 

Russia bartered with West Germany 
about $10-million of ferrochrome, ferro- 
manganese, ferrosilicon and spiegeleisen 
against Iron pipes 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Feb. 16 237.241 Feb. 19 
Feb. 17 237.269 Feb. 20 
Feb. 18 237.257 

Av 237.289 


236.971 
237.708 


Tri-State Concentrates 
Joplin, Feb. 24, 1959 
(a) Blende 


Prime coarse (60 zinc) 
Flotation, 60 zine 
(a) Effective Feb. 25, 1959 
Galena 
Coarse and flotation, 80% lead (a) $127.32 
(a) Effective Feb. 24, 1959 


Brass and Bronze Ingot 


85-5-5-5 (No. i158) 30c; 80-10-10 (No 
305) 34%c; 88-10-2 (No. 215) 38%4c; Yel- 
low (No. 405) 24%%c; and upward. Man- 
ganese bronze (No. 420) 26%c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 27%c; No. 2 
heavy copper, 2554c; light copper, 2342c; 
refinery brass, 25%c 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 25@2512 
Heavy copper & wire, mixed 23@23'2 
Light copper 21@21% 
No. 1 composition . 1842@19 
Composition turnings 1742@18 
Light brass mA 12%2@13 
Yellow brass turnings, mix 12%2@13 
Heavy yellow brass, mixed 1312@14 
Auto radiators, unsweated 15@15% 
Brass pipe, cut 154%2@16 
Rod brass turnings, No. 1. 13142@14 
Rod ends, brass . 13144@14 
New soft brass clips .. 16@161% 
Cast aluminum, mixed 10@10% 
Aluminum crankcases . 10@10% 
Aluminum clips, new soft 134%2@14 
Sheet aluminum, old clean 10@10% 
Aluminum turnings, clean 6% 
Zine die cast, mixed . 

Zine die cast, new . 

Old zinc .... 

New zinc clips ...... 

Soft or hard lead 

Battery plates 

Babbitt mixed . 

Linotype or stereotype 

Electrotype - 

Solder joints close cut ; 13%2.@14 
Block tin pipe ...... 74@76 
Autobearing babbitt 38@40 
Monel Clips, new 28@30 
Monel sheet, clean ... 28 
Nickel, rod ends .. 52@55 
Nickel, clippings 52@55 


Platinum is $67-75 per troy oz. Follow- 
ing last week’s $5 hoist, Johnson Mathey 
raised its price $10, effective Feb. 20, to 
$67 per oz wholesale and $70 retail. Baker 
& Co. followed effective Feb. 24. In the 
dealer market prices have moved to $75 
with asking prices reaching $80 at one 
point. The metal has been swept up in a 
tide of speculation. An acute scarcity has 
developed, but lack of real consuming 
demand has dimmed optimism. Prices in 
Europe have moved up correspondingly. 
The N.Y. Mercantile Exchange futures 
trading has experienced its greatest ac- 
tivity. 
Mercury remains $218-23 per flask, large 
lots, N.Y., prompt delivery. The market 
is unchanged. Scarcity of spot metal con- 
tinues. Demand is light, with a reluc- 
tance to buy forward. Domestic mines 
are reportedly selling ahead on the aver- 
age. Spot prices are nominal 

- 
Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt 
$109, Calif. $119, burned, $103. 


FIRECLAY BRICK—Per M: 

Super Duty a .o+s $185 
High Duty “ nae ... $140 
Low Duty . .... $103 
MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 


SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168. 


- 
Smeliters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
2144-22c. No. 13 alloy, max. 30 copper, 
2414-25c. 

Deoxidizing grades: No. 1, 23-23%c; 
No. 2, 21-21%c; No. 3, 20-20%c; No. 4, 
174%4-18'4ce. 

. 
A Custom Smelter Copper Price 
Feb. 19-25 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


30.250c 
29.850c 


Delivered consumers’ plants 
F.O.B. refinery 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
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Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 21, 1959, 
was 8.45c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex 
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